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EXPERIENCE 

2019-PRESENT 
SENIOR RESEARCH SCHOLAR, GRISWOLD CENTER FOR ECONOMIC POLICY 
STUDIES, PRINCETON UNIVERSITY 
Teaching includes graduate course on the Great Financial Crisis and its aftermath for School of 
Public and International Affairs students and Bendheim Center for Finance students. Research 
interests include monetary policy and financial regulatory policy. 

2009-18 
PRESIDENT AND CEO, FEDERAL RESERVE BANK OF NEW YORK 
Vice-Chair of the Federal Open Market Committee. During this period, member of the Board of 
Directors of the Bank for International Settlements. Chaired the BIS Committee on the Global 
Financial System (2012-18) and the Committee on Payments and Settlements (2009-12).  
 
2007-09 
HEAD OF THE MARKETS GROUP AND SOMA MANAGER, FEDERAL RESERVE BANK 
OF NEW YORK 
 
1986-2006 
GOLDMAN SACHS GROUP 
Advisory Director, 2006 
Partner in charge of US Economics Group (2002-05) 
Head of US Economics Group (1994-2002) 
Senior Economist (1986-1994) 
Focused on research supporting Fixed Income, Foreign Exchange and Commodities trading 
operations and investing clients. 
 
1983-86 
MORGAN GUARANTY TRUST COMPANY (predecessor of JP Morgan) 
Vice President, Economic Research and Regulatory Policy 
Responsible for regulatory policy analysis. Key area of focus: Reform of the Glass Steagall Act. 
 
1981-83 
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
Staff Economist, Financial Studies Section 
Focused on payment issues and the Federal Reserve’s response to the Monetary Control Act. 
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1977-81  
UNIVERSITY OF CALIFORNIA, BERKELEY, RESEARCH ASSISTANT 
 
1975-76  
STATE OF MASSACHUSETTS, BANK EXAMINER 
 
1974-75  
LIBERTY MUTUAL INSURANCE COMPANY, METHODS ANALYST 
 

EDUCATION 

1976-81, PH.D. (1982), UNIVERSITY OF CALIFORNIA, BERKELEY 
Fields of Study, Economic Development, Industrial Organization.  
Dissertation: A Consumer Inertia Model of Entry Deterrence.  

 

OTHER CURRENT ACTIVITIES 

UBS Board of Directors, Treliant Board of Directors, member of The G30 Group, Advisory Council 
for Bretton Woods Committee, and Advisory Council for Hutchins Center, The Brookings Institute. 
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